INTERNAL EXAMINATION (2) — 2020

B.Com — |

FINANCIAL — ACCOUNTING
Group-First, Paper-I
Max.Marks-75

Unit-1 s&s—vs
Q.1. fg ufafe yumel T 87 fg—ufae yomell & oMl vd Aecd &I AHsy |

What is Double Entry Systems? Discus the advantages and importance of
Double Entry System.

OR (=)
f=ferRaa faaror & oiRgips THIHROT I918d

BT A 70,000%. JAHS H IR URY {HaT |

3 W 25000%. ATl € T 40,000%. BT AT SR TIaT |
15,0005, BT TANTT BT AT 20,000%. H b 7 |

8,000 @I ATTd BT AT 12,0005 H TUTA Bl SYR o= |
39 DI 20,0005 FHTAT 9 1000%. FceT AT |

TTaTel | 10,0009 YTl §U UG S 500%. dccf faa|

I BT 2000%. BT T 500%. I 37ad & |

N o o bk~ w0 b=

Prepare Accounting equation from the followings-

1. Karan Commenced business with cash Rs.70,000.

2. He purchased good from Aman Rs.25000 for cash and Rs.40000 on
credit.

He sold goods for cash Rs 20000 costing Rs 15000.

Good costing Rs 8000 sold to gopal on credit Rs 12000

Paid cash to Aman Rs 20000 and discount received from him Rs 1000.
Received cash from Gopal Rs 10000 and he is given discount Rs 500.
Paid salary Rs 2000 and Salary outstanding is Rs 500.
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Unit-2 sas—ar
Q.2. wdem gl T &7 T [Hd UHR AR ST 57 FIT GRIeT Gl o
QRADT T gl &I gD YA 27




what is Trial Balance? How it is prepared? is it a concrete proof of accuracy of

books of Accounts?

OR ()
31 A 2020 T 31 A B bl 9 7 A9 foy T |

The following balance were extracted from the books of Ramesh on 31 March

2020

@rar &1 /™ Name of Acoounts | Dr. Balance Cr. Balance
%g Ud fasa  (Purchase and | 96000 120000
Sales)

goil (Capital) - 80000
THY 1 WA 2019 (Stock-1% April | 20800 -
2019)

g9d kT (Bad debts) 2000 -

g+ (Salaries) 10000 -
AT g (Genral Expenses) 4800 -

B} g 41 (Tax & ansurance) 4000 -
arened o7 urgern (Prov. for bad | - 3600
debts)

T dred ¥y (Carriage | 1120 -
enwaords)

3exvT  (Drawings) 12640 -
g Ads (Cash in hand) 9280 -

d% H AP (Cash in hand) 8000 -
¢daR g oFerR (Debitors and | 52800 15120
creditors )

g IS (Commission | - 4000
Received)

f=mar (Rent) 1280 _

AT (Total) 222,720 222,720

=T Tl Bl FHAIINSTT HRA U 31 ATE 2020 Pl FHIG & dlel ay & fog si
AT BT YEIBT H 3ifTH W TIR B |

(1) I Py — 28000% (2) JARH U HHIYE 12009 (3) 3T [HIAT 400%
(4) e I 240% (5) TIA U 30009 (6) ITGRTI WR gad kU & ford 5%

YTaeT= 6yl 2 |




After taking the following in to-

Consideration prepare final Account in the books of shri ramesh for the year
ended 31 march 2020

(1)Closing Stock Rs 28000 (2) Advance Commission Rs 1200 (3)
Outstanding Rent rs 400 (4) Prepaid insurance Rs 240 (5) Bad debits Rs
3000. (6) Create provision for Bad debits at 5% on debitors.

Unit-3 ses—d=
Q.3. R NUIRE HWT ¥ T IR T ? IR ARG TR D A@hA
afshar &l AHEISY |

What do you mean by Non trading Institutions & Explain the accounting
process of Non trading Institutions.

Or (am)

Udhd SexUTgold = 1 3 2015 BT Udh HIMH 72,800 ®. H Hy &I dAT ST
TIUAT WX 2200 . T B | 1 A 2015 P 25000 . H SO AH Y
@1 AT | 1 31 2016 BT USell HIH 50,000 ®. H 99 &1 T3 dAT I (A Bl
B Up T4 73 45,000 ®. D ANTT DI HI B T3 | BN Ufaay 10 gfaerd
e B TR A HANTT &N YT F R ST § 1 1 31 2017 DI BH o g
ot forar & &g 10 Ufderd affe @ ) | IR A qol ANd R TR
SIRATT | 31 ATE 2018 Tdh A WIAT I g AR BT oI S Ity |

Ekta Enterprises purchased on 1 April 2015 a machinery for Rs. 72,800 and
paid Rs. 2200 on its installation. On 1% October 2015 another machinery for Rs.
25,000 was acquired. On 1t April 2016 the first machinery was sold for Rs.
50,000 and on the same day a fresh machinery was purchased at a cost of Rs.
45,000. Depreciation was annually provided on 31 march at 10% p.a. on
written down value. On 1% April 2017. However the firm decided to change the
method of providing depreciation @ 10 % p.a. on the original cost; with
retrospective effect. Prepare Machinery A/c up to 31 March 2018 and find out
the value of machinery.



Unit-4 ses—ar

Q.4. fo=mn w7 ugfa o1 € ? S9! fRIVAW &1 § ? 39 oW Ud gr=idm
ISy |

What is Hire Purchase system? What are its characteristics? Give its merits and
demerits.

Or (a)

AIRGIT AR &, 7 (62 Bl fh& I Ugid IR Udh bR o= | grare ggadil
UR 10,000 %. UM dY & AT H 10,400 %, fgclg a¥ & 3id H 9600 . &
g 99 & 3fd ¥ 8,800 . &Sl Wed [haAT ST & | = 10 Ufrerd dnfie
HI R W A ARG A B | ol AT WR 10 UfaRrd arfie & sruferRad
BT SITAT 2 | odl & Qe H awdd @il 94184 |

Maruti Motor Co. sold a motor car on Installment payment system to Rakesh.
The terms of payment are Rs. 10,000 on delivery, Rs. 10,400 at the end of first
year, Rs. 9,600 at the end of second year and Rs. 8,800 at the end of third year.
The company charged interest @ 10% per annum. Depreciation is provided @
10% per annum an original cost. Prepare necessary ledger accounts in the books
of purchaser.

Unit-5 sos—ui=

Q.5. UERRN BH & USRI A FIT I & ? SHD IGal, ¥l UG eIt
BT JUE HIFY |

What is Amalgamation of partnership firm? Describe its objects, advantages
and disadvantages.

Or (am)
f=forRad facer e AReR wH &1 7|

The following is Balance sheet of partnership firm.

<@ (Liabilities) R gefeqar (Assets) <RRr
<R (Creditor) 10,000 | fafder sufcaan (sundry Assets) | 30,000
goil @i (Capital A/c) | 20,000
A —10000
B- 5000
C— 5000
30,000 30,000




AEER BH b1 fdered 8 war| gEfcdl o Eifed Rrn fewl d aqe
85— UIH & 10,000 %, Tl fhed 10,000 . d 3ifaH fdbw 5,000 %. | A, B

g C WIEIERI &1 ar™ fIqTe o/ urd 3 : 2 : 1 8| Irguifas Yol AIfyr | e
fIaRoT 1 fIeRo—uz IR P |

The firm becomes dissolve. Assets are realized in installment in followings first
installment Rs. 10,000 second installment Rs. 10,000 and last instaliment Rs.
5,000. Profit sharing ratio of A, B and C is 3 : 2 : 1. Prepare a statement of
Distribution of cash using proportional capital method.



